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IN last week’s issue a communication entitled “Sugges- 
tions Regarding a Uniform Policy,” was accredited to 
«J, H. M.,” whereas the writer was Holger de Roode, of 
Chicago, to whom credit should have been given. 





Our Albany correspondent this week pays a compli- 
ment to Major Haggerty of the Assembly Insurance Com- 
mittee, which we judge is well deserved. Certain it is that 
several bills that were introduced inthe Assembly, having 
for their object the blackmailing of certain insurance com- 
panies, were defeated in the committee, and that Major 
Haggerty contributed much to thisend. There is so little 
good ever expected of a New York legislator that we 
take pleasure in giving credit where credit is due. 





As the Brooklyn Bridge is to be opened to the public in a 
few days, thus making a closer union between the two cities, 
it would be well for underwriters to improve the occasion 
and adopt measures to secure some degree of uniformity 
in underwriting practices in the two cities. It has been a 
standing complaint that while the underwriters of New 
York were endeavoring to reform evil practices and to put 
the business on a better footing, those of Brooklyn have 
persisted in their evil ways, declining to be reformed to 
any extent. Especially do they persist, it is asserted, in 
keeping rates down to a point so low that not only is there 
little profit, if any, in their business, but their low rates 
tend to demoralize the business in other sections. When 
Brooklyn agents pay a bonus for the privilege of insuring 
dwelling-houses in the City of Churches, it is difficult to 
obtain adequate rates for similar risks elsewhere. As the 
Bridge will establish a Siamese connection between the 
twin cities, virtually making them one, it would be a good 
thing if the underwriters of the “ East Side” would con- 
form to the rules and regulations that govern on the “West 
Side.” The Bridge will enable the New York fire depart- 
ment to send assistance promptly to the aid of her sister 
city in case of an emergency, thus increasing the means 
of fire protection. While the Bridge is likely to prove of 
value to both cities, and to increase their importance, it 





should also be made the medium for establishing a sort of 
universal “ oneness” in all branches of business that are 


represented on both sides of the river. When Brooklyn is . 


fairly annexed to the metropolis by the suspended avenue 
of communication, it is to be hoped she will abandon her 
country ways and manners and become more citified, 
and especially that her underwriters will adopt the better 
practices that prevail in New York. 





THE Chicago city ordinance requiring all telegraph 
wires to be placed under ground, became operative 
on the first of May, but did not go into effect for the rea- 
son that the telegraph companies obtained injunctions re- 
straining the city authorities from molesting the wires. 
The companies claim that it has not yet been demonstrated 
that telegraph wires can be successfully placed under 
ground, but that electricians are striving to solve the prob- 
lem. Asa compromise, the companies are removing the 
innumerable single wires and combining them into cables, 
which are then strung on short poles. This does away with 
the unsightly tall masts, and will be an acceptable substi- 
tute for the underground plan temporarily, but in the end 
the wires ‘in all cities will have to go’ beneath the pave- 
ment. At one time there promised to be a serious con- 
flict in Chicago over the matter, the city authorities 
threatening to pull down all suspended wires on the first 
of May. The companies retaliated by threatening to 
leave Chicago entirely out of the telegraphic circuit till the 
wires were restored. Think of a city like Chicago being 
cut off from telegraphic facilities for a month or so. It 
might as well be anchored in the middle of the Atlantic, 
and the ferry boats stopped. Had these threats been car- 
ried out, the result would have ‘shown how dependent a 
business community is on the telegraph. 





IT is announced that Superintendent McCall intends to 
compel all the co-operative and benefit societies to comply 
with every requirement of the laws relating to them. As 
an earnest of what he proposes to do, he has already sent 
to the Attorney-General the names of twenty-three such 
companies that have neglected to make to the Insurance 
Department the annual reports required by law. It now 
rests with the Attorney-General to take such steps as will 
compel these companies to make public the nature of their 
transactions or cease doing business. It is good to see 
the new Superintendent bestirring himself in this matter. 
These companies have too long defied the Insurance 
Department and persisted in doing business in violation 
of law. If they are worthy of confidence they can have 
no objections to making public a statement showing their 
transactions. It is the fact that these co-operative societies 
have been able to work in the dark that has made them so 
tempting to adventurers and swindlers who have used 
them for their own profit. If they can be made to show 
what they are doing the public will be able to judge 
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whether they are entitled to confidence or not. The 
members of such organizations are numbered by thousands, 
and they have the right to know how their officers are dis- 
charging their duties. Among the societies reported to the 
Attorney-General are several having their headquarters in 
New York and vicinity, whose transactions have always 
been shrouded in mystery. If that officer compels them to 
make official reports of the nature of their business he will 
be doing a public service. 





SOMETIME since we received a circular representing 
that A. T. Wood, of Denver, was prepared to write policies 
in the Realm Fire Insurance Company of London. Know- 
ing that no such company was authorized to do business 
in this country, we referred to an English directory and 
there find it mentioned as having been organized in 
1880. Philip Sayle, a person who has gained some 
notoriety as a “promoter” of insurance companies, 
is the accredited secretary. We also ascertained from 
the Insurance Commissioner of Colorado that the com- 
pany had no authority to do business in that State. At 
home, the company has no financial standing to commend 
it, having a “ registered” capital of £100,000, while the 
amount paid up is merely nominal, and here it is a wild cat 
of the worst description, attempting to do an illegal under- 
ground business. Its character at home is indicated in its 
advertisement, where it offers “liberal commissions for 
business outside of the tariff’ Colorado has given birth 
to a number of deceptive insurance schemes, but it never 
harbored a more delusive concern than the Realm of 
London. Any agent who sends business to A. T. Wood 
to be placed in this company will be simply a traitor to the 
interests of his clients. Its policies are not worth the 
paper they are printed on, so far as insuring property in 
this country is concerned. 





THE Home Insurance Company of New Orleans is a 
small local company that refuses to unite with the Tariff 
Association of that city. On the contrary, it advertises 
that it is “not in the ring,” but has “ ample re-insuring 
facilities in foreign and eastern companies.” It would be 
well to know what foreign and eastern companies are 
bolstering up a concern that is trying to cut their throats in 
the city of its birth. Probably this part of its advertisement 
is one of those pleasant fictions so frequently indulged in 
by “guerrilla” companies that refuse to co-operate with 
their competitors to put fire underwriting on a good business 
basis: The New Orleans Association of Underwriters was 
organized in January last, and includes in its membership 
all the agency companies doing business in that city, and 
thirteen local companies, the Home and the Lafayette 
being the only ones refusing to join. The Lafayette is a 
small company of little account, and its attitude is of little 
importance; the Home, however, is an influential local 
company, and its refusal to co-operate with the association 
is to be regretted. It is surprising that when underwriters 





ee 


in New Orleans are unanimous in the opinion that a reform 
in practices is desirable, the Home should refuse to abide 
by rules and regulations that all the other companies ac. 
cept and do not find burdensome. There must be some. 
thing peculiar in the methods of the Home that make it so 
difficult to be suited and to render associated effort for re. 
form distasteful to it. 





THE legislature, in the hours of its dissolution, passed 
both bills relating to an additional water supply in New 
York city. Mayor Edson and a committee of citizens ap. 
pointed by the mass meeting held at Cooper Institute, 
protested against the passage of the Croton bill in the form 
in which it had been tinkered for final action, but their pro. 
tests were unavailing against the political influence brought 
to bear in its favor. As it finally passed, it permits job. 
bery of the worst kind, and does not insure the additional 
supply of water at any specified time. The completion 
of the works contemplated by it will be postponed so long 
as the ring can squeeze an additional dollar out of the city, 
The estimated cost of the work is $18,000,000, but if it is 
undertaken, the city will never escape with a less expendi- 
ture than $50,000,000, and members of the ring will be 
millionaires before the city gets a drop of water additional. 
The Ramapo bill also passed, and is commended by promi- 
nent engineers and endorsed by hundreds of our most in- 
fluential citizens. Both bills are now before the Governor 
for signature, and with him rests the responsibility of de- 
ciding between the two. It is in his power to kill this 
proposed Croton steal, as Governor Cornell did two years 
ago, and to spare the city the infliction of another Tweed 
ring. If he has the courage to veto this iniquity and ap- 
prove the Ramapo plan, he will be entitled to the lasting 
gratitude of the taxpayers of New York. Were not the 
residents of this city the most passive and complaisant of 
all human beings, they would have united in such an in- 
dignant protest against the Croton job that the legisla- 
ture would not have dared to pass it. But taxpayers had 
plenty of warning as to the purposes of the political ring 
that dominates them, and if they now have to pay for their 
apathy they will have no one to blame but themselves. 
The press at least has done its duty in exposing and de- 
nouncing the swindle. 





THE Court of Appeals of New York State last week 
handed down an opinion in the case of The People vs. 
The Fire Association of Philadelphia, which reverses the 
decision of the General Term and affirms the constitution- 


ality of reciprocal legislation regarding insurance. This 
has been a long mooted question, and has been decided in 
various ways by different State Courts. This “ retaliatory” 
legislation provides that companies organized in other 
States shall,be taxed on the amount of business they do 
in this State, the same as New York companies are taxed 
in the States where such companies are organized. Penn- 
sylvania taxes New York companies more than New York 
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taxes companies from some other States, so, under the 
“retaliatory” legislation, as interpreted by this decision, 
Pennsylvania companies must pay the same taxes, etc., 
here that New York companies pay in Pennsylvania. In 
other words, the Pennsylvania legislature fixes the rate of 
taxation to be imposed upon Pennsylvania companies in the 
State of New York. The lower court held that such leg- 
islation was unconstitutional, inasmuch as it virtually dele- 
gated to the Pennsylvania legislature powers that were 
vested in the New York legislature. But the Court of 
Appeals reverses this decision and holds the lawto be con- 
stitutional. Such a decision was not expected by the in- 
surance fraternity, and the full text of the opinion will be 
awaited with interest. The case will probably be carried 
to the United States Supreme Court, whose decision will 
settle the matter for all the States in the Union, a majority 
of which have enacted similar reciprocal laws. 





IN our issue of last week we alluded to a published tele- 
gram that stated that all the conductors on the Alabama 
Great Southern Railway had resigned rather than execute 
bonds guaranteeing their fidelity. The dispatch added 
that their objection was not to giving the bonds, but to the 
Guarantee Company of North America, that had been se- 
lected by the managers of the road to transact this busi- 
ness. We surmised that this dispatch emanated from 
some competitor of the Guarantee Company, and so stated 
in our reference to the transaction. Since its publication 
we have been shown a telegram from the manager of the 
road, in which he says that but two of the conductors re_ 
signed, and they did so for personal reasons. The Guar. 
antee Company is insuring those who remain in accordance 
with a contract it has made with the managers of the road, 
and which is similar to contracts it has made with numer- 
ous other railroads. There is an active competition for 
the business of insuring the fidelity of railway employees, 
but that does not justify a defeated company or its agents 
in sending out false telegrams calculated to reflect upon 
the character or standing of its successful competitor. It 
is no new thing for railroad conductors and other employ- 
ees to resign their situations rather than submit to the 
rigid investigation of their antecedents that a fidelity com- 
pany must necessarily make. Such men are apt to trump 
up all manner of excuses for their course, but it is very 
small and contemptible business for the agents of a fidelity 
company to use their statements to the prejudice of acom- 
petitor. The managers of these companies should realize 
the fact that to discredit any one company is to discredit 
the system of fidelity insurance, which is something com- 
paratively new, regarding which the public needs instruc- 
tion rather than to have its suspicions aroused. If the 
energy exhibited by company managers in prosecuting a 
warfare against their rivals was devoted to securing new 
business and educating the public to repose confidence in 
fidelity insurance, it would be better for all concerned. 
The field is broad enough for all who have thus far entered 





it, and there isa chance for them all to make a profit if 
they attend to their own business. It will cost the com- 
panies much time and money to overcome the prejudice 
excited regarding them through their persistency in pub- 
licly airing their alleged grievances. 





THE HIGH BUILDING PERIL. 
N a recent issue we made some comments on the fact 
] that the number of immensely tall buildings was 
rapidly increasing in the large cities. After saying that 
the “commercial necessities of the country demand large 
and high buildings,” the article continued as follows: 


Science must be called upon to provide the required fire protection, 
and this will come mainly through a better class of buildings made 
more nearly fire-proof than existing buildings are. It will not be long 
before business blocks ten, twelve and even fifteen stories high will 
be the rule in large cities rather than the exception, and those who now 
think it would be wise to restrict their height will find it more profitable 
to turn their attention to devising methods for making such structures 
safe. The introduction of elevators has made the upper floors more 
desirable for office purposes than the lower ones, and tenants will occupy 
them with little regard to the hazard they run in so doing. Our fire au- 
thorities are doing all in their power to increase the capacity of fire-ex- 
tinguishing apparatus, but there is a limit beyond which even steam en- 
gines cannot pass. To make these tall buildings comparatively safe, the 
law should compel them to carry their own fire protection as permanent 


fixtures, 

The Investigator takes us to task for thus recognizing 
the inevitable and says: “If the construction of blocks 
of buildings ‘ten, twelve and even fifteen stories high is to 
be the rule in large cities’ and to receive encouragement 
from firemen’s and insurance journals, then insurance com- 
panies may as well prepare at once either to withdraw 
from these cities or double the rates of premium.” If our 
critic will read again what we wrote, he will see that we 
took the same view of the question, for we distinctly said 
that what remained for the insurance companies to do was 
to “ charge for the risk as they find it.” If the height of a 
building warrants the doubling of the rate, then the rate 
should be doubled. Our contemporary approves the posi- 
tion taken recently by the Chicago underwriters, who Jpeti- 
tioned the City Council to restrict the height of all buildings 
to eighty-five feet. This is simply “kicking against the 
pricks,” for such a restriction would be opposed to public 
sentiment and to public interests. Some of our underwriters 
can remember when they protested against four and five 
story buildings in this city, and endeavored to prevent 
their erection by charging an extra rate for height, but 
their efforts to arrest the demands of commerce were as 
ineffectual as was the Pope’s Bull against the Comet. In- 
stead of four and five story structures, seven, eight and 
nine stories are the rule, while there are many buildings 
in this city that are from ten to twelve stories high. With 
increased height of buildings there has come an extension 
of their areas, so that a space that would have formerly 
sufficed for half a dozen buildings is all under one roof. 
Herein lies a greater danger than from extraordinary 
height, for if a fire gets well started in such a building, it 
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makes amass of flame and heat that is unapproachable 
and can only be fought at long range. A noted dry goods 
store on Broadway is a fair illustration of this. A few 
weeks since Chief Bates and some underwriters and mer- 
chants were looking over the risks in the dry goods dis 
trict, and the Chief was asked what would be the result of 
a fire in this building. His laconic answer was “a con- 
flagration.” The building covers nearly a block of 
ground, and there is not a fire wall in it—it is one 
immense store, filled with combustible materials. Should a 
fire take in one part it would spread rapidly through the 
entire space, and the heat would be so intense that the 
firemen could not approach it. They would havea terri- 
rible fight on their hands and where the “conflagration ” 
would be stopped no one could predict. If three or four 
fire walls divided this immense area, the firemen would be 
able to utilize one part to combat a fire raging in another. 
As ocean going ships are now divided into compart- 
ments so that one of them may be filled with water and 
the vessel still float, so should our large buildings be 
divided into compartments by fire walls, so that a fire may 
rage in one without destroying the others. But where 
immense undivided areas are combined with extraordinary 
height the hazard is greatly increased, and such a building 
becomes a standing menace tothe safety of that portion of 
the city surrounding it. 

Recognizing the fact, however, that commercial necessi- 
ties demand large and tall buildings, we have urged under- 
writers to require them to be built with some regard to 
safety. Such buildings must be insured, and if the under- 
writers act in concert, they can compel owners to adopt 
such measures to secure safety as will reduce the hazard to 
the minimum. It is claimed for the famous Welles build- 
ing, in Exchange Place, that is ten stories high, that it is 
fire-proof, and such confidence has the owner in its fire resist- 
ing qualities that it isinsured toaverysmallamount. This 
building cost $2,500,000 and there must be great confidence 
where such an amount is left at risk almost without insur- 
ance. While the interior has some wood finish about it, 
there is not enough, it is claimed, to injure the walls, if it 
should all burn. It certainly has the appearance, inside and 
outside, of being remarkably well built, and possessing but a 
slight fire hazard. If all our tall buildings were as well 
built, their extra height would not add much to the city’s 
peril. Our contemporary ridicules the idea that permanent 
attachments to such buildings for fire protection afford 
any security, for the reason that there is not sufficient 
water pressure in any city to force water to their roofs. 
Let us ask what large city relies upon its water pressure 
for fire extinguishment? According to our information, 
they all have steam fire engines that throw the streams, 
and the firemen have a habit of uniting the power of sev- 
eral engines to throw one stream when heavy pressures are 
required. If the Welles building, whose brick-paved roof 
is one hundred and forty-five feet above the curb, is 
equipped with the latest improved stand-pipes, to which 
the engines can be connected, there will be little difficulty 
in getting a stream of water up there through the medium 





of steam fire engines. From this point the firemen coylg. 
obtain command of fires burning the adjacent buildings 
below them, in addition to protecting the building itselg 
Automatic sprinklers have been found of exceeding value 
in the large mills of New England, and they might wel] be 
introduced into the high buildings of our cities. By plac. 
ing a reservoir on the roof to supply them with water, 
making all floors water tight so as to avoid excessive water 
damage, and connecting the sprinklers with an automatic 
fire alarm, they would certainly prove valuable appliances 
for extinguishing fires. But if tall buildings are to be 
erected—and we conceive that they will be—it is essential 
to their safety and the safety of their surroundings, that 
they be amply provided with fire extinguishing appliances 
as permanent fixtures, only such being recognized by the 
underwriters as have the approval of the officers of the 
fire department. Recently the Board of Underwriters 
voted to allow a rebate of five per cent on all buildings 
equipped with the Benner standpipe and ladder combined, 
This is an appliance that meets the approval of the fire 
department officials, while the standpipes ordinarily 
erected are scorned and derided as useless encumbrances, 
that the firemen never attempt to use. It is common for 
owners of buildings to be content with anything in the 
nature of fire extinguishing appliances that will satisfy the 
underwriters, and keep their rate down. They should in- 
stead be required to satisfy the practical officers of the 
fire department, and when these have certified to the 
value of an appliance for fire extinguishment it will be 
time for the underwriters to make reductions of rates in 
consequence of their adoption. As the firemen are the 
ones to use all fire extinguishing apparatus, they are the 
ones to pass judgment upon them. 

We are well aware that it is impossible to erect an ab. 
solutely fire-proof building, but buildings can be so con- 
structed as to offer a great amount of resistance to the 
progress of a fire, and can be so equipped with fire extin- 
guishing appliances that the fire hazard in a high building 
will be lessthan it now is in the average business buildings 
of our large cities. We are not in favor of high buildings, 
but we may as well accept the inevitable and prepare for 
it. The limit of aerial construction has not yet been 
reached, and it is well to consider how these tall buildings 
of the future are to be made as little perilous as possible. 
As they rise above the capacity of the machinery of the 
fire departments to reach, it follows that they must carry 
their own fire extinguishing appliances. As we remarked 
before, “science must be called upon to provide the re 
quired fire protection, and this will come mainly through 
a better class of buildings, made more nearly fire-proof 
than existing buildings are.” Underwriters can exercise a 
potent influence in securing better construction if they 
will in every instance enforce their own motto, and “ charge 
for the risk as they find it.” Propertyowners would soon 
find that there is a profit in slow burning construction, 
and in so equipping their buildings with fire extim- 
guishing appliances as to reduce the fire hazard to the 
minimum. 
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SPECTATOR SURVEYS. 





MaNy hundreds of life agents throughout the country now possess 
copies of our list of prominent patrons of life insurance, contain- 
ing the names of persons insured for $50,000 and upwards. We would 
esteem it a favor if life agents will from time to time send to this office 
the names of any additional large insurers they may obtain, thus help- 
ing to keep our list complete. 

WE are advised that from time to time there is considerable oppo- 
sition to the adjustment charges made by committees and private ad- 
justers in this city, and that some recent events have stirred up quite a 
lot of objections. The subject of regulating proceedings in adjust- 
ments hereafter is now in the hands of one of the committees of the 
Board, and if the committee acts wisely there will be an end to the 


complaints. 


~> 
* 


SoME of the friends of the late W. T. Read have done a graceful 
thing in raising some money to assist his family, and from what we 
learn the subscriptions have been both generous and general. These 
incidents are humanizing and agreeable, however sad may be the ne- 
cessity involved. 

*% % e 

A REMNANT of the Lodi Bleachery loss (about which we gave a par- 
agraph in December, predicting difficulty in adjustment,) still remains 
unsettled. The claim of the Crescent Mills, a New England cor- 
poration, has been rejected because of improper apportionment. 

a te * 

THE owners of many flour stores in the vicinity of the Produce Ex- 
change, -and on Water and South streets, have been in the habit of let- 
ting parts of their premises for storage purposes, the goods generally 
being flour. The rates on these risks have been remarkably low, in 
many cases not exceeding twenty cents per annum. The owners of 
other storage stores whose premises are charged forty cents as a min- 
imum, complain of this practice as discriminating unjustly in favor of 
the small stores. They have petitioned the underwriters to advance 
the latter to the regular storage store rates, and many of the companies 
are in favor of the proposition. Others are against it, however, and 
think that the Tariff Association better let the matter alone, as it is one 
on which the companies will be wiser to retain their option rather than 
tobe bound by an agreement. The meaning of this is that the business 
is regarded as desirable, and some companies want to retain it against 
all comers, 

THE Mutual Fire of New York is now a member of the Board of Fire 
Underwriters, and the secretary or president may attend all the regular 
and special meetings, and draw the regular dollar fee as boldly as the 
most hardened veteran. 


A BROKER sent a lot of risks to a Hartford company which with- 
drew from the city some months ago, which were returned declined and 
with the remark, “Can any good thing come out of Nazareth?” We 
think the broker might have retorted effectively, but he didn’t. 

. %* * 
_THE latest and newest policy which has appeared on a New York 
tisk is that of the Hand-in-Hand, of Demerara, South America. 
The policy was obtained through a London channel by a prominent 
city dry goods firm. 

@ % * 

ADDITIONAL rates have been promulgated on excursion steamers 
by which it appears that the Columbia, Grand Republic and others 
have been rated at 1.75, together with the General Sedgewick and J. 
B, Schuyler. The latter may be just as good fire risks as the former, 
but it is hardly visible on the outside. Perhaps the companies better 











not trust appearances, but examine for themselves. A different opinion 
as to the relative merits of the former and latter has for sometime pre- 
vailed. 

% * * 

WE have a note from the secretary of a Pittsburgh company (who 
requests that we withhold his name), thanking us for the information 
recently conveyed in this column, relative to rates on an up-town dry 
goods risk. He says the broker tried to convince him that the rate 
published was wrong, but his own enquiries satisfied him THE 
SPECTATOR was correct, and he was enabled to break up an under- 
cutting scheme. 


oe *: 
é : . 
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RATES on floating elevators in New York harbor have been fixed by 
the Tariff Association at one and a half per cent, There are a few 
companies which have made a specialty of this insurance, and have 
made money out of it, but there is hardly any class of risks in this vi- 
cinity less popular at going rates than floating elevators. 

* * * 


THE return of President Miller, of the Star Fire Insurance Company, 
from abroad has revived a number of stories relative to the movements 
of foreign companies, but on a direct enquiry of the gentleman named, 
he positively disavows the paternity of any of the several reports re- 
ferring to the Alliance and other English offices. He says that 
the companies on the other side are not at all enthusiastic on the 
subject of American business. Some of them have found to their 
cost that all that glitters is: not gold. 





CONTRIBUTED PAPERS. 


CONVINCING ARGUMENTS IN FAVOR OF LIFE INSUR- 
ANCE WHICH CHALLENGE REPLY.* 





Wuat MEN vo, Not WHAT THEY ADVISE, THE STRONGEST ARGUMENT. 


I noticed in THe SpecraTor a list of prominent men in the United 
States whoare carrying large lines of life insurance, ranging from $30,000 
to $300,c00, Many of these men I knew personally, and have watched 
their successful business career with pleasure. While I felt confident 
in my own opinion on questions pertaining to my own business I acknowl- 
edge them my superiors in regard to matters of finance, of which life in- 
surance is but one branch. I made a careful investigation on the subject 
for myself, but I was largely influenced to take out the $50,000 life in- 
surance I now carry, not from their advice, but their example. In my 
opinion this is the most weighty argument on this subject.—/Person 
Influenced by a Good Example. 


Lire INSURANCE SECURES A FORTUNE AT ONCE, 


For several years I managed to add a little to my small estate. I 
found it would take me about forty years to accumulate a fortune of 
$50,000. If I should die during the first ten or twelve years, even with- 
out any business reverses, I would not leave enough to support my family 
in our accustomed style. I found by carrying $50,000 life insurance at 
an annual cost of less than two per cent. I could make my estate worth 
this amount immediately. My obligation for the principal would be can- 
celed by my death, the insurance being paid in cash to my estate ; if I 
should forfeit my policy, my estate would get back from eighty to 130 
per cent. of all the money I had paid. It is unnecessary to add that I 
have made my estate worth $50,000 immediately, by taking out life in- 
surance in the best companies. — Person Securing an Immediate For- 
tune. 

Lire INSURANCE VERY DESIRABLE For ONE PossESSED OF LARGE 

AND VARIED INTERESTS, 
I am well satisfied business men are in a dangerous position when they 


consider themselves so wealthy that failure is impossible. For ten years 
I met with unprecedented success. I found I could make money out of 





* Copyright by H. S. Vail, Actuary of the Insurance Departments of Illinois, Wisconsin, 


1 Minnesota and Iowa, 
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almost everything I touched. I scoffed at the idea of putting money into 
life insurance. Naturally, I spread out in various enterprises; I made 
them all a success because I managed them myself. I was suddenly 
taken seriously ill, and no one could be found to properly manage my 
business for me. I found myself on the verge of bankruptcy. My anx- 
iety from the thought that I had made no permanent provision for my 
family protracted my illness many weeks. When I finally recovered I 
lost no time in securing $300,000 life insurance, providing for my wife 
and each of my children a specific amount.— Wealthy Merchant. 


Lire INSURANCE FURNISHES PROTECTION FOR A LARGE AMOUNT ON EASY 
PAYMENTS. 


When I first started in business I assumed an obligation to pay a stipu- 
lated amount every month on my home, furniture, etc. In this way I 
formed the habit of saving a regular amount. When I got my home fur- 
nished and paid for I took out $20,000 life insurance, paying at first 
quarterly. I found these easy payments to make. I secured the protec- 
tion of this amount immediately upon making the first quarterly payment, 
I find the amount of my payments decreasing every year. I believe in 
cultivating a habit of saving so much every month, and have more con- 
fidence in those who do likewise ; therefore, I have given the best and 
most responsible positions in my business to my clerks that are saving 
money in this way.—Careful Saver. 


Less FINANCIAL Loss IN Lire INSURANCE THAN IN ANY OTHER BRANCH 
OF BUusINEss. 


For my own satisfaction I made a careful examination of the failures in 
the various branches of business, and I was appalled a: the large amount 
of money that had been lost in mercantile business, railroads, banks and 
real estate. While a few had made profit many had lost. I found by 
comparison of the actual figures that there had been about two and one- 
half per cent loss from investment in life insurance, and this was con- 
fined to a few companies organized in that flush period after the war, by 
inexperienced men. These small companies did not secure a foothold 
before the crash of 1873 came. The old companies, with one or two ex- 
ceptions, weathered the storm, and came out stronger and better, actually 
receiving benefit from the general failures. I made up my mind this was 
the line of investment that suited my cautious ideas, and am now carrying 
$100,000 life insurance.—Conservative Financier. 


Less LITIGATION IN LIFE INSURANCE THAN IN ANY OTHER COMMERCIAL 
CONTRACT. 


A great deal has been said about litigation in life insurance. By a 
careful search of the court records of Cook Co., Illinois, I found that out 
of 10,000 cases tried in the various courts only five were life insurance 
cases. I classified the cases arising from various business contracts, and 
the comparison was decidedly complimentary to life insurance, From 
sworn statements in the State Insurance Reports I found that of all the 
money that had been paid promptly to policyholiers by life insurance 
companies, the payment of only one and one-half per cent had ever been 
contested. This settled the question in my mind, and I now carry 
$150,000 life insurance.—One Adverse to Litigation. 


LirE INSURANCE ENABLES ONE TO Live Up To His INCOME AND YET 
Die RICH, 


I receive a large salary, and occupy a position that in all probability I 
will fill for life. My experience in saving money and investing it has 
been unfortunate, besides giving me any amount of trouble and annoy- 
ance. I have now taken out $100,000 life insurance payable to myself 
between sixty and seventy or at death, if prior. I take the balance of my 
income and live up to the last cent. I do not deny my family or myself 
anything within that limit. I have desired that my family and myself 
should be highly cultured and have our full enjoyment of the good things 
of this life. To this end we have traveled abroad, and have possessed 
ourselves of many things that are rare and beautiful ; our home is an ideal 
home in every respect. If I live to sixty I am as rich as I care to be. If 
I die before, my family are fully provided for. I have no anxiety or care 
in regard to financial matters.—One who Spends his Entire Income. 


Lire INSURANCE PROVIDES A PERMANENT INCOME FOR ONE’sS FAMILY. 


_ I desired to provide a permanent income for my family ; I estimated 
this would be abont $5000 ayear. I have therefore insured my life for 





$50,000 in favor of my wife, at my death this to be used in purchasing an 
annuity on my wife’s life ; she is now forty-five years old. This would 
produce an annual income of $3700 as long as she lives, enough to pro- 
vide for the home and the boys until they are of age. I have taken $25,- 
ooo more payable to my only daughter, to be used in purchasing ve 
annuity on her life at my death which will produce from $1200 to $1500 
during her life. In this way, I not only provide for them while | live, but 
secure a permanent income for my family after I die. This is the only way 
I would have my insurance money payable. If it were payable in cash after 
my death my wife and daughter would have to seek investment for it. They 
would probably have more advice than they had money, and those who 
talk the glibbest would probably know the least. The chances are they 
would make an unwise investment, and frustrate my one desire, of mak- 
ing an ample provision for them after my death. And this annuity of 
$5000, I have secured by the annual payment of about $1800 while I live, 
It is as much my duty to provide for my family after my death as to pro- 
vide for their support and culture while I livep—A Wise Provider, 


LirE INSURANCE ENABLES ONE TO PROVIDE FOR A CRIPPLED DAucutgr 


I have acrippled daughter. Her chances of living a long life are asgood 
as any one’s, but she will probably never marry. After my death my 
estate will be divided among my children, and they and their children will 
enjoy it. This daughter will probably have no children. I therefore de. 
sire to have her enjoy her full share while she lives. I have therefore 
taken out $30,000 life insurance, and this will purchase an annuity at my 
death on her life, from $1500 to $2000 a year. Now that I have provided 
for this daughter, I am relieved from a great anxiety—An Anxious 
Father. 


THE INTEREST ON AN INVESTMENT OF $20,000 WILL PAy For $60,000 
oF Lire INSURANCE, 


I have undertaken to have my obligations provided for before I assumed 
them. I invested $20,000 in first mortgage on real estate which is stil] 
bearing seven per cent interest ; this produces an annual income of $1400, 
With this I have purchased $60,000 of life insurance ; the premiums are 
annually decreasing. Even if I am obliged to re-invest my $20,000 ata 
lower rate of interest, it is sufficient to carry my $60,000 life insurance. — 
One Hand Washes the Other. 


LirE INSURANCE A BETTER INVESTMENT THAN REAL ESTATE. 


Owing to the change in the business centre, my property has depre 
ciated fully one-third. The rentals are low and taxes and repairs very 
heavy ; therefore, this investment never netted me three per cent interest. 
I have sold the property and charged $20,000 to profit and loss. During 
the same time I have been carrying $50,000 endowment insurance, upon 
which there were no taxes or repairs, no trouble, annoyance, or law-suits 
in collecting rents, no depreciation, as I received all my money back 
compounded at four and one-half per cent interest, besides having $50,- 
ooo insurance carried on my life, which has been worth at least two per 
cent more, and this required an investment of only about $1800 a year 
for twenty years. This is so much better than real estate that I now carry 
$100,000 payable to myself between the age of sixty-five and seventy.—A 
Good Investor. 











CORRESPONDENCE. 


ALBANY. 

The Adjournment of the Legislature—Very few Insurance Bills Passed—Bills Still in 
the Hands of the Governor—Review of Some of the Measures that were Defeated 
and how they were Killed—Superintendent McCall Determined to Enforce the 
Laws Relative to Co-operative Companies—Some of those that have made no Re- 
port. 


[FRomM Our OWN CORRESPONDENT.] 

Tue Legislature of 1883 has departed; no more bills affecting insurance 
are to be passed this year. The session has been prolific of insurance 
bills, but has added very few insurance laws to the statute books of the 
State. There are, perhaps, more that have indirect bearing on insurance 
interests than there are of those known as insurance measures. 
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e of this writing, there have been only three new laws, the 


to the tim ; 
ys of which refer to insurance, filed in the Secretary of State’s office. 


That is all that the Governor had approved up to to-day. These new 


laws are as follows : | 
ist. An act to repeal chapter 463 of the laws of 1881, entitled an act 


prohibiting the Courts of this State from entertaining jurisdiction of actions 


on policies of insurance in certain cases. This is known as chapter 200f 


the laws of 1883. ; 
ad. An act to amend the charter of the Westchester Fire Insurance 


Company. This is chapter 116 of the laws of 1883. The principal amend- 
ment is to enable the company to remove its main office from New 
Rochelle to New York city. 

3d. The act to provide for the incorporation and regulation of co-opera- 
tive or assessment life and casualty insurance associations and societies. 
This was published in full in THE SPECTATOR on April 5th, and is known 
as chapter 175 of the laws of 1883. 

A bill has been signed amending the 3d, 1oth and 12th sections of the 
charter of the New York Cotton Exchange, the amendments being in 
reference to an insurance fund for families of members and the details in 
regard to its payment to those entitled to receive it. This is chap- 
ter 59. 

There is in the Governor’s hands, awaiting his approval, the bill amend- 
ing the act of 1881, regulating the charges of marine insurance on the 
canals of this State. This has been recalled from the Governor since its 
original passage and amended by striking out the sentence which made 
it unlawful for an agent to ‘charge or receive, directly or indirectly, any 
rebate upon any policy of insurance. 

The Haggerty bill in relation to receivers of insolvent corporations, 
which regulates the mode of appointment of receivers and the amount of 
their fees is also in the Governor’s hands. 

Senator Bowen's bill, introduced during the last week in January 
amending section 8 of chapter 466 of the laws of 1883, to provide for the 
incorporation of fire insurance companies so as to allow all fire insurance 
companies organized under that act or any law of this State, to invest their 
surplus funds in call loans, was passed by the Assembly on the last day 
of the session. It was amended so that the funds invested in that man- 
ner should only be on such stocks and bonds as are approved by the In- 
surance Department. The Governor’s signature is all that is required to 
make it a law. 

The amendments to the charter of the Metropolitan Life Insurance Com- 
pany also passed on the last day of the session, and in the last hours. It 
was defeated in the morning by a move to punish Senator Fitzgerald, who 
introduced it, because the latter helped to defeat the Binghamton city 
charter amendments. When it was found that Senator Fitzgerald did not 
care anything about the bill, it was reconsidered and passed about an 
hour before final adjournment, and another bill which that Senator did 
care something about, defeated in its stead. 

The bill allowing companies organized in other States on the mutual 
plan for the purpose of insuring tobacco growers against loss to their 
crops by hail, to do business in this State without making deposit in the 
Insurance Department, also passed both houses. These embrace all the 
bills known as insurance measures that have reached the Governor, seven 
in all, three signed and four awaiting Executive approval. 

A bill amending the charter of the Maritime Association of New York, 
made its appearance during the last days of April and passed both 
Houses on the last two days of the session. The amendments are in re- 
lation to making provisions for the widows and families of members. 

There are no other measures in the Governor's hands, which relate 
directly to insurance matters, all others having failed to pass. There 
were plenty of bills introduced but were not finally acted upon. No in- 
Surance measure was rejected by a direct vote, but all that have failed 
were killed by delays and motions for that purpose. 

The life insurance tax bill was never reported in the Senate by the 
Finance Committee, to which it had been referred. Two tax bills, 
identical with that in the Senate, were reported in the Assembly, one vy 
the Insurance Committee, and the other by that on cities; both were sent 
back to the Insurance Committee and there remained on adjournment. 

The bill introduced by Mr. E. A. Maher, in January, to provide for the 
valuation of life insurance policies and obligations connected therewith, 
changing the premium basis from 4% to 4 per cent interest, was reported 
by the Assembly Committee, subsequently recommitted and lay there until 
adjournment, 





The bills introduced in the Senate by Mr. Evans, and in the Assembly 
by Mr. Northrup, requiring the application on which a life insurance 
policy is based, to be attached to all policies hereafter issued, were re- 
ported in each house, but never acted upon afterwards, 

The bill to repeal the act of last year, to prevent the publication or 
rendering of statements of foreign fire insurance companies, other than 
statements of their assets and business done in the United States, was laid 
one side when announced for final reading in the Senate and never 
called up afterwards. 

The amendment to the charter of Mr. Glover’s proposed Safety Fund 
Mutual Insurance Company was reported in the Assembly, but died of 
neglect. Mr. Glover came to Albany two days before adjournment to 
look after it, but it was too late to secure consideration. 

The bill of H. C. Nelson’s, making the person who solicits fire insur- 
ance the agent of the company that accepts the risks, was ordered to 
third reading in the Senate, but never read. The same was the fate of 
Senator Lord's bill, relative to the cancellation of policies by fire insur- 
ance companies, introduced the second week in March. 

The bill introduced in the Assembly at the end of February by Mr, 
Ilowe, to authorize marine mutual insurance companies to change to 
capital stock companies,. passed the Assembly on the last day of the 
session, but did not get through the Senate. 

The Townsend bill, for the protection of persons insured in accident 
insurance companies and associations, introduced the last of March, was 
reported in the Assembly, but never progressed any farther. 

The amendments to the act of 1879, relative to life, health and casualty 
insurance companies, so as to allow fidelity and casualty companies to 
reinsure their risks, which were introduced the last of January by Mr. 
Murphy, were favorably reported by the Committee, but not afterwards 
moved. ; 

The bill of Mr. Erwin’s toamend the act of 1880, in relation to receivers 
of insolvent corporations, by requiring the Superintendent to make an- 
nual examination of the affairs of the receivers, passed the Assembly and 
was kept dodging between the Judiciary, Insurance and Bank Com- 
mittees in the Senate until adjournment. That was found a convenient 
mode to pretend to be making an extra effort to pass the bill and yet not 
to accomplish it. Too much attention killed it. 

The act to create or establish a department of insolvent corporations to 
take charge of all the defunct insurance and banking companies in the 
hands of receivers, by an official known as Receiver-General, a sort of a 
State undertaker, died a natural death. It was the outcome of Senator 
Kiernan’s investigation last year, and was brought forward with great 
flourish and much ado, but soon subsided, and no bill has been passed 
affecting the receivers, except that known as Mr. Haggerty’s, and that is 
more in reference to receivers hereafter appointed than those now in 
possession of broken companies. 

None of the bills affecting the insurance of steam boilers, or changing 
the law in regard to it, passed either house. There were several intro- 
duced, part of which were killed by adverse reports and the others arrested 
in their progress. The Assembly committee, with Mr. Haggerty at its 
head, has done good work in arresting the striking measures which annu- 
ally appear on the subject of boiler insurance,and also in squelching bills 
and resolutions brought forward for like purposes against life insurance 
interests. Major Haggerty proved to be a barrier to the insurance strik- 
ers, a conservative and valuable man for the public interests at the head 
of that committee. 

The J. F. Higgins bill, to fix the surrender value of life insurance poli- 
cies, introduced in February, never came out of-the committee, while the 
J. W. Brooks act, in relation to foreign and other State fire and fire-marine 
insurance companies, was killed by an adverse report from Mr. Haggerty’s 
committee, | 

None of the bills proposed for the benefit ofthe fidelity insurance com- 
panies passed or seemed to meet with any favor. The act to repeal the 
beneficiary association law of 1881, which required reports from those 
associations and societies, passed the Assembly, but was killed in the 
Senate. The co-operative life association actof this year did not repeal 
the law of 1881 ; both are now in operation and full force. Superintendent 
McCall is determined that these laws shall not be a dead letter, but that 
all the associations and societies carrying on the class of supposed insur- 
ance referred to in these laws, shall live up to their requirements. There 
are a large number of associations that have failed to make their reports 





to the department in accordance with the provisions of the law of 1881. 
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On Friday last, Superintendent McCall reported twenty-three of these 
associations and societies or assessment life insurance concerns to the 
Attorney-General as having failed to make their annual reports, and the 
Attorney-General wi:l now be required to proceed against the associations 
which have failed tocomply withthe law. The following are the names of 
the societies and organizations against which the Superintendent has 
lodged his complaint with the Attorney-General. It will be seen that several 
of them have offices in New York city, in fact, most of them are there, 
while others are purely rural associations. Accidental Weekly Indem- 
nity, of South Dayton, N. Y.; Brooklyn Mutual Benefit, Brooklyn, N.Y.; 
Catholic Benevolent Union, Brooklyn, N. Y.; Commercial League, New 
York city ; Enterprise Mutual Benefit, New York city ; Excelsior Mutual 
Aid, Havana, N. Y.; Garfield Life and Accident, New York city ; Knights 
of Maccabees, Warsaw, N. Y.; Knights of Sobriety, Fidelity, and Integ- 
tity, Syracuse, N. Y.; Masonic and Ministerial Relief, Chatham, N. Y. ; 
Mutual Friends of America, New York city; Mutual Health and Acci- 
dent, New York city ; Mutual Reserve and Endowment, New York city; 
National Benefit Society, New York city ; New York Post Office Mutual 
Aid, New York city; New York Safety Reserve Fund, New York city ; 
Odd Fellows’ Benefit, Elmira, New York ; Order of Brothers of Honor, 
New York city ; St. Paul’s Catholic Total Abstinence Benevolent, Brook- 
lyn, N. Y. ; Telegraphers’ Aid Society, New York city ; Universal Mutual 
Support and Aid, New York city ; Western New York Mutual Accident, 
Catskill, N. Y., and Workingmen’s Club of the Church of the Holy Com- 
munion, New York city. 

No investigations of insurance companies were ordered by the Legis- 
lature, although several were proposed. There are to be no investigations 
this summer or fall. DEACON. 

ALBANY, May 7, 1883. 





COMMUNICATIONS. 


THE ARGENTINE FIRE, 
[To THE EDITOR OF THE SPECTATOR.] 


Your correspondent kas had an interview with a few of the stockhold- 
ers of the defunct Argentine Insurance Company of Denver and Indian- 
apolis. Mr. Burdsall was the first man approached, and was asked his 
opinion regarding the failure. Mr. Burdsall immediately riled up and 
said ‘‘he was not going to show his sore toe to anyone.” That ended 
the Argentine matter for a few minutes, during which the subjects of the 
weather, paints, oils, etc., were successively exhausted. As there 
seemed to be something on his mind your correspondent lingered. 
Repeating the first assertion with emphasis, he added ‘‘ that the affairs of 
the compaay were not anybody’s business, and that he just took the stock 
to oblige Grubb, who had done his insurance business for the past 
twenty years.” Having taken his feet down from the desk and straight- 
ened up, the mercury began to ascend. In regard to Grubb running 
away he said ‘‘ there is not a word of truth ia it, and the opinion here is 
that he has a clean case against the Rochester German instead of the re- 
verse. It is a bad muss for them and they will have to pull together to 
get the affair closed up in proper shape. I do not wish to start a quarrel 
between the stockholders, as they have loads of unjust claims to fight, 
and need help. Grubb was the only one in it that knew anything about 
insurance, and they need his services to wind the affair up.” 

A. Helfer, the stockholder who asked for the appointment of a re- 
ceiver, and a member of the Board of Directors stated that the article which 
appeared in one of our local papers last Saturday was substantially 
true. He also said that the Board of Directors were about as much use 
as alot of wooden men. About so often a report of the company’s affairs 
would be received from the head office of which there was very little that 
anyone could understand except the author. Explanations would be 
asked for from Denver, but no response; along would come another re- 
port and the former one, explanations and all, would be forgotten. He 
believed among the assets was some real estate, located down in Virginia, 
located, he guessed, about in that portion marked on the map “ unin- 
habited,” most of it on an angle of forty-five degrees; you could not 
possibly walk! on it if you ever was able to find it, 





ey, 


The junior member of the firm of Carlon & Hollenbeck said that he 
took eight hundred dollars worth for cash and a like amount for which he 
gave his note, which he would also pay. Grubb was a neighbor of his: 
the company was represented to be making money, and so he thought he 
would help him out by going into it. He did not think that there was 
anything tricky about it, but that Grubb was a little visionary, He had 
no doubt but what Grubb expected it to go; he would give him credit for 
that. ‘The first time that he knew but what things were running Smoothly 
was about two months ago, when a meeting of the stockholders was 
called. 

More money was wanted in Denver. About all that was done at the 
meeting was to snarl and snap at Grubb. He would suggest a feasible 
plan out of it, two or three would object and growl, and then propound 
some difficult question to Grubb which he was unable to answer, He 
thought if at that time they had reduced the capital and paid ina little 
money a good small company could have been made out of it. He did 
not see anything for the stockholders to do now but to stop their growl- 
ing, pay for their stock and wind the affair up. 

I was unable to see Receiver Stubbs, as he left for Denver yesterday, 


SMALLWoop, 
INDIANAPOLIS, AZay Is¢, 1883. 








NEWS OF THE WEEK. 


Decisions by the Court of Appeals. 


THE Court of Appeals of New York has just handed down two decisions 
relating to insurance matters which are of importance. The first is that of The 
People vs. The Home Insurance Company, and it is thus stated by The Albany Ex- 
press : 

‘The capital of the company is $3,000,000. During the year 1881 the company 
declared in dividends $300,000, being ten per cent on capital stock. According 
to the basis imposed by the new law the tax on the company thereunder would be 
$7500. ‘The construction by the company was that the law of 1880 and 1881 was 
unconstitutional, under section 20, article 3, in that it did not sufficiently state the 
tax or object thereof; that the tax was further unconstitutional and void in that it 
attempted to tax the capital stock of the company, a large portion of which was in- 
vested in United States government bonds and stocks; that there was an unlawful 
delegation of legislative duty ; that it was violative of the fourteenth amendment of 
the United States constitution. These positions were contested by the Attorney- 
General who also insisted that the tax was not a proprietary tax at all, but was a 
tax on the corporate franchise of the company on its right to do business. Judg- 
ment for the people was ordered at General Term for the full amount claimed. The 
company appealed to the Court of Appeals, where it was recently argued by Benja- 
min H. Bristow for the company, and by Attorney-General Russell for the people. 
The Court of Appeals affirmed the judgment.” 


The other affirms the constitutionality of the reciprocal laws, and the same 
paper states it as follows: 


‘* The People vs. the Fire Association of Philadelphia—an agreed case between 
the Attorney-General and the company to test the liability of the company to pay the 
license fees to the Superintendent of Insurance, required by chapter 694 of the laws 
of 1865, as amended in 1875, which is known as the reciprocity law, and requires 
foreign corporations to pay the same tax for doing business here as companies have 
to pay in theirown States. The company claimed that the act in question was 
void, and that there was an improper relegation of legislative power; that the 
object of the tax was not sufficiently stated; that it violated the fourteenth amend- 
ment of the constitution ot the United States, and that by chapter 361, laws of 1881, 
the company was relieved from any taxation except as therein provided. The Court 
at General Term ordered judgment for defendant on the ground that the act was 
unconstitutional, as being in effect a relegation to the State of Pennsylvania of the 
power to fix the amount of the tax. The Attorney-General appealed to the Court of 
Appeals, where it was argued by Attorney-General Russell for the plaintiff, and J. 
H. Choate for the defendant. “The Court of Appeals reversed the judgment and 
ordered judgment for the people for the full amount.” 


Licensing Companies in Wisconsin. 


A DESPATCH from Madison, Wis., last week, states that Insurance Com- 
missioner Phil. L. Spooner, Jr., had refused licenses to do busiriess in Wisconsin to 
the Metropolitan Life Insurance Company of New York, the Long Island Fire 
Insurance Company of New York, and the Oakland Home Insurance Company of 
California. Commissioner Spooner notifies us that there is no truth whatsoever in 
the statement that licenses to transact business have been refused the Oakland 
Home and the Long Island companies ; neither also as to the regular life business 
of the Metropolitan Life Insurance Company. It is true, however, that the com- 
pany’s application to transact the industrial branch of its business in that State has 
been denied, 
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Fire and Fire Marine Insurance in Pennsylvania in 1882. 


Tue following shows the premiums received and losses incurred by fire 


and fire marin 








e companies in Pennsylvania in 1882. 









































Life Insurance in Various States in 1882. 


Tue following shows the amount of life business done last year by the 
different companies in the several States named: 
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Glens Falls, N. Y... 17,874, 8.560|| Queen, Liverpool... 163,372| 114.820 Equitable, Ia_| 238 373-346 57,586 || Provident S..| 43| 73.500) 6,378 
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RHODE ISLAND. 








Po.icies IssvED. | Poticies IssvEpD. 


Premiums ComPaNlgEs. ————_ |Premiums 
| | 
No. | Amount. 
$0.6s5| $5,620 
74,645) 22,650 
75,000 8,334 
64,590 6,936 
25,946 28,462 
133,000 6,193 
52,500 9,363 
16,966 5,240 
2.449 7,105 
131,000 75376 
5,000 6,825 


Companies. 
No. | Amount. 


| 
| 





14 $35,334! $14,830 || New England. 
Berkshire 3 16,500 5,130 || New York.... 
Connecticut G 10 21,500] 2,467 |, Northwestern. 
Connecticut M 45 123,676] 48,195 | Penn Mutual. 
Equitable -._. 67 194,500} Phoenix M.... 
Hart. L. & A. 59 59,000} Prov’nt L.&T 
Home 6 10,700) | State Mutual 
Homeepathic -. 2 1,100) Travelers .... 

ohn Hancock) 750 74,832 || United States. 

fassachusetts 24 76,567) Union Mutual 
Mutual Life.) 223 662,805 Washington -- r| 
Mutual Ben-. 34 66,100 | 
National 16,000 








12,012 
206,920 
374570 || 
2,556 | 





Totals 





1,552) $1,949,365) $454,430 
! 





NEBRASKA, 








Pouiciges Issugp. |PoticiEs IssuED. 


Companies. = Premiums CoMPANIEs, Premiums 


No. | Amount. | No. 


| | 

106} $158,862) $12,083 || Northwestern.| 314 
511,5€0 28,079 || Travelers 4 

1,613 |; Union Central) 34 
------ || Union Mutual) 33 
3,741 |, Washington --. 7 
44,795 | 


14,435 Totals...-! 
24,107 


Amount. 





$620,298 $32,672 
5,000 197 
52,183 1,644 
58,056 gto 
10,000) 1,509 
= | 
1,029) $2,144,247] 


Continental -. 
Equitable .... 
Germania -.-- 
Hart. L. & A. | 
_ Hancock | 7| 

futual.......| 158 302,890 
Mutual Ben .. 42 97,938 
New York.... 125 309,460 











$165,755 





TEXAS, 








| | 
|Poxicies Issvgep.} Pouicies IssuEp. 


Premiums 


Premiums Companligs. 


Companies, 
No. | Amount. | No. 


Amount. 








$103,396 
$283,558 


$47,950 || New York.... 
28 ,£03 - 


35.775 Totals....| 889] $3,303,353 
67,634 | 


ARKANSAS. 
The following is a statement of the business in Arkansas in 1882 of the only life 
companies which have filed statements up to date : 


Equitable ....| 242) $888,608 
Germania -...| 35 89.568 
Manhattan - --| 46 144,693 
Mutual 906,000 


347} $1,274,500 

















lo. A mount. 


| 
| 
} 





Travelers, Hartford. 


Number and amount of policies on the lives of citizens of Arkansas in force 
December 31, 1881 

Number and amount of policies on the lives of citizens of Arkansas issued 
during the year 13882 


$17,500 
12,000 

$29,500 
Deduct No. and amount which ceased to be in force during the year 1882 
Total number and amount of policies in force December 31, 1882 
Amount of losses and claims on policies incurred during the year 1882-... 
Amount of losses and claims on policies paid duri g the year 1882 
Amount of premiums received during the year 1882 


Mutual, New York. 





Number and amount of policies on the lives of citizens of Arkansas in force 
December 31, 1881 ‘ 

Number and amount of policies on the lives of citizens of Arkansas issued 
during the year 1882 


$614,620 


Deduct No. and amount which ceased to be in force during the year 1882; 27 77,585 


In force December 31, 1382 160 537.135 


16,485 
15.483 
13,681 


Losses and claims incurred during the year 1882 6 
Losses paid during the year 1882 5 
Premiums collected during the year 1882 








A Re-Insurance Company in Chicago. 


Tue General Agents in Chicago have under discussion the project of 
organizing a company in that city for re-insurance purposes, with a cash capital 
of $200,000. It is thought that the insurance men themselves will subscribe for 
at least $100,000 worth of stuck, and that no doubt the balance could be 





readily placed with the business men of that city or eastern officers of the companies 
that go into it. The necessity for it exists in the fact that the larger number of 
general agencies in that city are now unable to secure readily the re-insurances the 
need. Most of them have several contracts for re-insurance but still do not secure 
all they require. As an idea of the magnitude of this part of their business, we 
would cite the experience of the Traders of that city, which company alone, last 
year, paid over $50,000 in premiums for re-insurance. Mr. Bernales, of the United 
Fire Re-Insurance Company, reports that he has now two hundred and eighty-two 
re-insurance contracts in force, and refuses daily more business than he accepts 
The company would run on low expense, because Underwriters say one mana a 
and clerk could easily transact the business. By some it is proposed that the com. 
pany might transact a local business in Chicago also. Several meetings have been 
held, and among others the following gentlemen are taking an active interest jin 
the proposed company: A. Williams, of the Continental of New York; Rp, 
Smith of the Traders; I. S. Blackwelder of the Niagara; A. J. Harding of the 
Springfield; J. O. Wilson of the Star & Union; W. B. Cornell of the North 
British ; E. W. Lyman of the New York Alliance; W. G. Ferguson of the Lan- 
cashire; C. Witkowsky of the Hamburg-Bremen; W. H. Cunningham of the 
Fire Association, and Fred. S. James of the Boston Underwriters. A committee, 
of which Mr. Williams is Chairman, is now preparing a report, which will soon be 
presented. 


Fire and Life Insurance in New Hampshire. 


From the annual report of Oliver Pillsbury, Insurance Commissioner of 
New Hampshire, and one of the best in the country, t!e following extracts are 
made: 

FIRE PREVENTION. 


° 

During the last decade more attention has been given to the subject of fire haz- 
ard than ever before. Heavy expenses have been incurred in cities and the larger 
towns to secure water supply, and to procure engines and other appliances for the 
extinguishment of fires. - Fire companies have been organized and trained, and no 
expense has been spared that would increase the efficiency of this service. All this 
is well, and we should naturally conclude that it would result in lessening the aggre- 
gate destruction of property by fire. But the yearly record does not warrant this 
conclusion. The increasing number of hazards or procuring causes of fires, appar- 
ently more than keep pace with the improved facilities for their extinguishment, 
Notwithstanding the introduction and efficiency of all our improved appliances, the 
losses in the State in 1882 were very heavy, reaching sixty-eight per cent of the 
premiums paid for insurance. Much of this must have resulted from preventable 
causes. Pure, unavoidable accident makes no such record. Are we not acting 
too much on the false assumption that all these fires must occur? Are we 
not turning our discussions and efforts to the extinguishment of fires rather 
than to their prevention? The Manufacturers’ Mutuals have demon- 
strated what may be accomplished in this direction. Under their strict 
rules and regulations they succeed in insuring the most hazardous proper- 
ties far below the average rates on ordinary dwellings. May not the homely 
adage, ‘‘An ounce of prevention is worth a pound of cure,” apply here? Well 
authenticated statistics show that we as a people burn more than four times as 
much property in proportion to our valuation as most of the European States, 
Proverbially wasteful, we are more so in this matter probably than in any other. 
The political economist may well ask, How long must this state of things continue? 
The ready answer is, Until the people are sufficiently stirred to demand legisla- 
tion. Laws regulating the construction of buildings, the storing of merchandise, 
the handling of inflammable substances, enforcing precautionary regulations in al] 
cities and villages, and extending such building regulations and rules to homesteads 
so far as may be practicable, would, if properly enforced, reduce this immense 
waste of the fruits of hard-handed toil to a very great extent. Many city govern- 
ments are already moving in this matter with very marked results, and it is hoped 
the State governments will not be far behind in so beneficent a movement. 


“LIFE INSURANCE. 

The usual summary of business done in this State in 1882 is found below: 
Number of policies issued....... 3,436 
Amount insured by same... see $3,515,132.00 
Number of policies in force in this State 7.674 
Amount insured by SAMEC..........eeeeeeeeeeeeeeeeereceeneeees $11,950,766.00 
Premiums received in this State ae 288, 317.03 
Amount of death losses and other claims paid 269,553-97 


Number of policies issued 1,837 
Amount insured by same... see ° $2,948,478.co 
Number of policies in force in this State eee 7,150 
Amount insured by same $11, 178,043.00 
Premiums received : ; 253,450.84 
Amount of death losses and other claims paid 279,504.44 
It has become apparent to all intelligent observers that life insurance companies, 
honestly organized ard conducted, are the strongest financial institutions ever de- 
vised by human skill. ‘They rest on a mathematical and scientific basis, 
confirmed by the experience of centuries. Within a few years, thousands of 
the wealthiest and most extensive business men have become their liberal patrons, 
and never so many as during the past year, thus proclaiming that they have more 
confidence in these institutions than in their own business ventures, however well- 
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they may promise. This class of men are carrying policies ranging from fifty to 
two hundred and fifty thousand dollars each. The time is not far distant when it 
will be regarded as the duty of every man who has dependents relying on his efforts, 
to avail himself of the facilities life insurance affords to provide against the contin- 
gency of death, sooner or later sure to come. It will be regarded as criminal neg- 
ligence to throw these dependents upon society to take their chances, when a little 
help just at the right time might change the whole current of life and prove an in- 
calculable benefit. There are but few persons who might not, with prudence and 
economy, saving where they now needlessly spend, carry a policy of one, two, or 
three thousand dollars. The solid cumfort the consciousness of such a provision 
would afford could not fail to compensate for any privations necessary to secure it. 

The life insurance institution has already grown in this country to enormous 
dimensions. Nearly 800,000 policies are now carried, directly interesting more 
than four millions of our people. The assets now held by the life insurance com- 
panies of the United States exceed the entire national bank circulaticn by more 
than one hundred millions of dollars. ‘These companies paid policy claims in 1881 
amounting to $54,144,649.00, or more than $170,000.00 every business day of the 
year. In answer to the hue and cry about the losses by failure of life companies, 
it is proven by actual computation that they have amounted to less than one per 
cent, of the aggregate business transactions. What financial institution has ever 
made a better record than this? The institution was never so strong financially 
or in the public estimation as at the present time. Nearly all this immense growth 
has been accomplished in about forty years. ‘This institution has already become 
an indispensable element of modern civilization, and its onward progress will .be 
accelerated as knowledge is diffused and its benefits come to be more fully appre- 


ciated. a 
ASSESSMENT LIFE ‘‘ INSURANCE. 


Co-operative or assessment companies are attempting to work out the old theory 
of mutual insurance. There is in the risks they assume an element, however, 
which sooner or later upsets or will upset their calculations, which did not embar- 
rass the fire companies, in addition to the tendency to shirk paying for past secur- 
ity, to which allusion has been made. The risks do not remain the same. Asa 
man grows older his chances of dying in any given year steadily increase. Not 
only that, but the day is coming when he must surely die, and his policy become a 
claim, while not one fire risk in 500 ever becomes aclaim. The mutual fire com-, 
panies therefore have a great advantage in the comparison. Now as the risks in- 
sured grow old, the company grows old, and it does not become stronger as does a 
well managed bank or ordinary life company, but it necessarily becomes weaker. 
Anything that thus grows old has init elements of decay that will sooner or later 
end its career. 

What is meant by growing old can be best explained by an example. Suppose 
a company of one, two, or 5000 members, whose average age is forty. Now, sup- 
pose that each year fifty niembers in each 1000 die or withdraw, and that their place 
is supplied by new members whose average age at the end of the year is forty ; at 
the beginning of the second year the number of members is the same as at the frst, 
but the average age is now forty and ninety-five one hundredths. Let the same 
process go on, the new members averaging forty, and at the end of ten years the 
average age of the members will be over forty-seven, though the membership re- 
mains unchanged in numbers. Now this holds true in every assessment company, 
though the rate at which the average age increases varies according to the propor- 
tion of new members the companies obtain. It can by no possibility obtain 
new members enough to keep the average age down to the starting-point. The 
effect of this growing old is, that a point will be reached in a comparatively short 
time when the death-rate, and consequently the assessments, will rapidly increase. 
When this happens, the difficulty of obtaining new recruits will rapidly increase. 
Each assessment will yield a smaller death benefit, and the longer a man has paid, 
the less will his family realize when he dies. New blood or young members will 
not go in to carry the old members through. ‘They can do better to form new com- 
panies or classes. 

The most that can be said in favor of this kind of insurance is, that while it is 
worse than useless for one who wishes to make a sure provision for his family, it 
may prove to be a cheap temporary insurance while the company is new and the 
class young. But how puerile and fallacious are the notices frequently appearing, 
that Mr. A.or Mr. B. has died, and his family has received perhaps $1c0o 
when he had paid in only fifteen or twenty, perhaps less. ‘This may and does hap- 
pen, Mut is any one so simple or short-sighted as to suppose the members may 
die one after another, and the heirs of each to take out $1000 when so little in 
each case has been paid in? What this case failed of having paid towards the 
$1000 somebody must make up, if the heirs of each member are to fare alike. No 
more can be drawn out than is paid in, less expenses. It is but sophistry to talk 
of accessions making up the deficiency. Every accession brings with it its own 
claim to $1000, so nothing is made up from this source. 





~April 20 was the twenty-fifth anniversary of the wedding of John H, 
Law, the well-known Cincinnati General Agent, and the event was celebrated in 
the evening by a silvery reception limited to members of the family and a few old 
friends. The six_children of Mr. and Mrs. Law, five daughters and one son, were 
all present at the celebration, as also was Mr. Law’s mother, 












MERE MENTION. 





—At Seattle, W. T., work has begun on the new system of water 
works. 

—H. C. Sexton will continue as Chief of the St. Louis Fire Depart- 
ment for four years at least. 

—The Cincinnati Chamber of Commerce has organized a mutual 
assessment life insurance society. 

—The Reading Fire Insurance Company, of Reading, will increase its 
capital paid up to $250,000 by July 1. 

—We have received a copy of the report on the mortuary experience of 
the Michigan Mutual Life Insurance Company from its organization. 

—A bill has been passed in the Senate at Albany, for providing Lan- 
singburgh, N. Y., with a supply of pure water and proper drainage. 

A. Hill Jacks, general manager of the National Insurance Company 
of Dunedin, New Zealand, is expected in this country early in June. 


—A local board has been organized at Holyoke, Mass., with C. B. 
Wolcott as president, Charles C. Judd, vice-president, and A. G. Mayna, secretary. 

—On the third Thursday of May, the 17th inst., the National Board of 
Fire Underwriters will hold its annual convention in the Boreel Building, NewYork 
city. 

—At Washington, D. C., a local board is organizing, and officers will be 
elected perhaps this week. A tariff will be adopted when the organization is com- 
plete. 

—aA contract has been closed with the authorities of Nashville, Tenn., 
for water works, with a capacity which is to be 10,000,000 gallons per day, for 
$90,000. 

—At Albuquerque, N. M., the manager of the Compact was recently 
expelled for repeated violations of rules, and Jesse M. Wheelock is now acting 
manager. 

— There is a local board at Jefferson, Wis., and a tariff in operation, but 
a correspondent writes that they have rate cutters there, who take risks at almost 
any price. 

—From the number of fires about May 1, we should judge a good 
many thought it cheaper to sell second hand furniture to the insurance companies 
than to move it. 

—The Equitable Indemnity Company and the Northwestern Mutual 
Insurance Company were both incorporated by the Connecticut Legislature before 
its adjournment last week. 

—At Quebec, C. Baillairge, city engineer, will receive proposals for 
additional and improved water supply for the city, from Lorette, a distance of about 
nine miles, until May 15. 

—The new company for Cincinnati has fallen through. In referring to 
it one of the local journals remarks that, ‘‘ Cincinnati has enough one hundred 
thousand dollar companies.” 

—Insurance agents at Wilkesbarre, Pa., have organized a local board, 
with H. H. Derr for President ; T. Reinfeldt, Vice-President; W. G. Eno, Secre- 
tary, and L. C. Darte, Treasurer. 

—Rev. T. Dewitt Talmage, in a certain sermon lately preached, said : 
‘* If you could pay the premium on a life policy, it is a mean thing for you to go to 
heaven while your family go into the poorhouse.” 

—The New York and New England, the Norwich and Worcester and 
the Richmond and Danville Railways have recently accepted the bonds of the 
Fidelity and Casualty Company for their employees. 

—W. R. Freeman, of Chicago, General Agent of the Norwich Union, 
reports that the business of his company in the West, thus far this year, shows an 
increase of fifty per cent in amount of premiums received. 

—Charles A. Handt, the oldest insurance agent at Fond du Lac, Wis., 
having followed the business"there twenty-one years, died on the 2gth ult. of paral- 
ysis. He leaves a son and two daughters. His age was 59 years. 

—The scheme to increase the capital of one of the Cincinnati companies 
toa million has been given up. After oye the stock in Chicago and Cincinnati, 
and still having ‘‘ enough and to spare,” the project was abandoned. 


—At Brattleboro, Vt., a water supply is about to be introduced. Geo, 
E. Crowell has brought water from several springs about a mile from the village 
into a reservoir, which, when completed, will contain some 4,000,000 gallons. 

—W. C. Grubb, who is sued by the Rochester German Fire Insurance 
Company for money claimed to be due from him, declares that the assertions of the 
company’s special agent are false, and says he will at once bring suit for damages. 

—J. F. Marshall, of Chicago, has resigned the special agency of the 
New York Alliance, and is open for an engagement with some company who wishes 
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a good special familiar with the field in Ohio, Indiana, Illinois, Wisconsin and 
Minnesota. 


—The Underwriters Protective Association of Newark, N. J., on 
Thursday elected the following officers for the ensuing year; Henry Powles, Presi- 
dent; George M. Spencer, Vice-President; D. H. Dunham, Secretary; J. H. 
Worden, Treasurer. 


—There is a local board at Salem, IIl., with A. R. Allman, President ; 
T. C. Fulks, Treasurer, and F. P. Moser, Secretary, but the majority of the agents 
will not sign the card rates. Virtually there is no board there, most of the agents 
remaining outside the organization. 


—The many friends of L. L. Bromwell, Secretary of the California In- 
surance Company, will be pleased to know that he has recovered from his recent 
accident and is at his desk again as usual. It was not of as serious a nature as was 
at first feared, being only a sprained ankle. 


—Louis Green, President of the German Fire Insurance Company, of 
Peoria, IIl., died on Tuesday of last week. Mr. Green was elected President of the 
German Fire at the time of its organization in 1876, and has been re-elected unin- 
terruptedly. His funeral took place last Thursday, 


—Henry B. Hyde, President of the Equitable Life, sailed for Europe 
on Saturday on the steamship Bothnia. T. Y. Brown, manager of the Standard 
Fire office, returned home by the steamship Sardinia. D. W. C. Skilton, Secre- 
tary of the Phoenix fire of Hartford, will sail for Europe on Saturday on the steam- 
ship Alaska, 

—An exchange says that Roselle, N. J., is the first small town in the 
United States lit by the Edison electric lights. We believe that Menlo Park de- 
serves the credit of that distinction. At Roselle there are eight miles of wire, 500 
lights in thirty-five houses, 150 street lamps and clusters at the depot, all run by a 
150-horse power engine. 


—The Manufacturers F. and M. Insurance Company of Boston, 
have decided to discontinue their general agency in Chicago, and _ hereatter 
agents will transact their business direct with the home office. The company have 
an idea, probably an erroneous one, that they can do their business in the West to 
better advantage and at less expense in this way. 


—The Brooklyn Life Insurance Company, it would seem, has struck 
upon a good idea in its new dollar a month policy. ‘The amount of insurance will, 
of course, vary according to the age of the assured, but an owner of one of these 
policies will always know just what he has to pay; the amount of premiuin will not 
increase, whatever rate of mortality may be experienced by the company. 


—As we announced last week the Howard Insurance Company of 
New York and the Manufacturers Fire and Marine Insurance Company of Boston 
have re-insured the Eastern, Northwestern and Pacific Coast outstanding risks of 
La Confiance Insurance Company of France, which company ceases to do business 
in the United States on May to. La Confiance re-insured its Ohio and Mississippi 
Valley risks last year. 


—The Royal Fire Insurance Company has moved from Nos. 41 and 43 
to No. 50 Wall street, New York, where the company is now very comfortably 
located. Tilyou & Parker, metropolitan agents of the Sun Fire office, have moved 
to handsome and commodious offices in the Equitable Building. The Provident 
Savings Life Assurance Society has moved its offices from No, 176 Broadway to 
Nos. §5 and 57 Liberty street. 


—The Life Underwriters Association of Boston has been organized 
with the election of the foll-wing officers and executive committee :—President, 
Gen. C. G. Atwood; Vice-Presidents, J. Mason Everett, Benjamin S. Calef; 
‘l'reasurer, Francis Marsh, Jr.; Secretary, George N. Carpenter, of the Massa- 
chusetts Mutual Life Insurance Company ; Executive Committee, James T. Phelps, 
chairman, E. J. Smith, Sidney M. Hedges, C. M. Holden, D. W. Kilburn. 


—A gentleman witha keen eye to the results of the fire insurance busi- 
ness has studied THE SPECTATOR POCKET INDEX and finds, that of the 270 com- 
panies reported, 114 of them paid in losses over 60 per cent of their premium receipts 
last year. Of the 114, 83 paid over 60 per cent for last year and year before, 46 have 
enjoyed that distinction for three consecutive years, 34 have been at it for four years 
and 16 of them have kept it up for the five years from 1878 to 1882 inclusive. Query: 
how much longer can they stand it ? 


—A. F. Harvey, the well-known actuary, computes that the aggregate 
business of the life insurance companies of the United States from 1843 to the close 
of 1882, as reported by thirty-nine companies—from one holding nearly $100,000,- 
000 of assets down to one holding $240,000—is as follows: ‘Total premium re- 
ceipts, $1.150,000 000; total interest receipts, $260,000,000 ;_ total, $1,410,002,000; 
expenses, $130,000,000; paid policyholders, $811,00,000; total, $941,000,000; 
leaving net assets December 31, 1882, aggregating $469,000,000. There are now 
about 600,000 persons insured in the regular companies, If we estimate that the 
mean duration of the policies to maturity is equal to endowment insurance for 
thirty-five years, and the average age of the policyholders now is forty-six years, 
and that one-third of the whole number of insured hold paid-up policies averaging 
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$1000 each, the assets remaining, after providing for these 200,000 persons 

pay for $2500 insurance on each of the remaining 400,000, without cnsthapdliee 
of expense on their part for the whole balance of their lives. One thousand years 
of co-operative insurance cannot show a result like this. When one stops payin 
in an assessment company the insurance stops—there is nothing left over, . 


—Auditor of State John Lee Brown has been making a raid on the co. 
operative life societies in lowa and seems to have taken a bold stand in the right 
course; but these societies have had their own way so long under the loose super. 
vision of his predecessors that they defy the authority of the Auditor. The Officers 
of the Home Life and the Centennial Life Associations of Burlin gton, two of the 
largest co-operatives, say they intend to continue business, notwithstanding the ac. 
tion of the State Auditor in revoking their licenses. The Security of Des Moines 
and the Equitable of Waterloo, are two other societies whose licenses have been 
revoked. 


—A bill transferring the control of the Cincinnati Water Works from 
the Board of Public Works to a board of five trustees has passed the Ohio Legis- 
lature. Thetrustees are authorized to enter into a contract with a private com. 
pany for pumping the water into the reservoirs. These trustees are to be appointed 
by the Superior Court, and any contract made by them must be approved by the 
Commissioners of the Sinking Fund of the city. The Board of Public Works has 
purchased the right of using the Bell waterphone forever at a cost of $15,000, 


—The Union Insurance Company of Cincinnati, organized in Coving. 
ton, Ky., in 1855, as the Mercantile Insurance Company, but which moved to Ohio 
in 1859, changing its name, has decided to retire from business. In the company's 
career it has taken in nearly one million dollars in premiums and paid $600,000 in 
losses. The company has a capital paid in of $100,000, and neither policyholders 
nor stockholders will probably lose anything by its retirement. Joseph T, Blair, 
Secretary of the company for ten years, will go into the general insurance 
business. 


—The Charter Oak Life Insurance Company has issued the following 
notice to policyholders : You are respectfully notified that, to save expenses, we 
shall discontinue our General Agency offices in Cleveland and Cincinnati on the 
1st of May prox. All premiums and interest on premium notes, heretofore payable 
through those offices, will thereafter be payable at the home office of the company, 
We shall do our best to give every premium or interest-paying policyholder ample 
notice of the amount payable and date when due, but at the same time we will not 
be responsible for any failure or omission in this respect. 


—A cablegram from Berlin says that Prince Bismarck has issued a cir. 
cular to the officials of the different Prussian provinces in which he orders an in- 
quiry as to the extent of the injuries inflicted on the national wealth by reason of 
the greater part of the fire insurance business being in the hands of private com- 
panies. He asserts that the profits of the companies are too high owing to an un- 
just increase in the scale of premiums, and too low an assessment of damage by 
fire. The companies entirely deny the accusations, the sole aim of which they as 
sert is to render popular the desire of Prince Bismarck to nationalize all kinds of in- 
surance. 


—The appropriation bill passed by the New York Legislature provides 
for the Insurance Department as follows: For the Superintendent of the Insurance 
Department, for salary, $7000. For the Deputy-Superintendent of the Insurance 
Department, for salary, $4500. For clerk hire in the office of the Superintendent 
of the Insurance Department, and for books, binding, blanks, printing and other 
necessary expenses of the Department, $58,500. ‘I'he aforesaid salaries, clerk hire 
and other expenses of the Insurance Department shall be refunded to the Treasury 
of the State by the several insurance companies, associations, persons and agents 
to whom chapter 366 of the laws of 1859 applies. 


—Nearly a year ago the Underwriters of Chicago called the attention 
of lumbermen throughout the city to the matter of improving lumber risks, In the 
lumber districts the street lines had been encroached upon, and the underwriters 
had them lined out anew by surveyors, requesting the lumbermen to conform to 
them and to exercise care and judgment in piling, so as to incur as little risk of fire 
as possible. The secretaries of the Board and Exchange recently rode over all the 
lumber districts on a tour of inspection, and report that nearly every recommenda 
tion had been strictly complied with, making the yards as safe as possible, and en 
abling the boards to fix a nearly uniform rate. 


B insured his life for the benefit of his infant child, and then disposed 
of the policy himself. In an action on the policy the child recovered, and the com 
pany carried the case, Valley Mutual Life Insurance vs. Burke, to the Supreme 
Court of Appeals of Virginia on the main ground that the policy had been assigned 
to and belonged to A. Judge Anderson in the opinion said: ‘‘ ‘There is some dé 
versity of opinion as to the question whether B, the insured, had any control of the 
policy after it was issued to plaintiff. The principal text writers on this subject, 
Bliss and May, in their books state the sound rule to be that on the issue of the 
policy it is vested in the beneficiary named in it, and that there is no power in the 
person procuring himself to be insured for the benefit of another by any acto 
writing to transfer any interest of the beneficiary to another person.” 





